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FINANCIAL HIGHLIGHTS
MBERE

The financial highlights of Cocoon Holdings Limited (the
“Company”) and its subsidiaries (collectively referred to as the
“Group”) for the six months ended 30 June 2024 are summarised
as follows:

— Revenue of the Group for the six months ended 30
June 2024 (the “Reporting Period”) was approximately
HK$77,000 as compared to approximately HK$1.3
million for the six months ended 30 June 2023 (the
“Corresponding Period”).

— Gross proceeds from disposals of trading securities for
the Reporting Period was recorded of approximately
HK$4.0 million as compared to approximately HK$17.6
million for the Corresponding Period.

— Loss attributable to owners of the Company for the
Reporting Period was approximately HK$19.0 million as
compared to the profit of approximately HK$30.6 million
for the Corresponding Period.

— Basic loss per share of the Group was HK cents 3.03 for
the Reporting Period as compared to the basic earning
per share of HK cents 5.90 for the Corresponding Period.

INTERIM RESULTS

The Board (the “Board”) of Directors (the “Directors”) of
the Company presents the interim report and the unaudited
condensed consolidated interim financial statements (“Interim
Financial Statements”) of the Group for the six months ended 30
June 2024. The condensed consolidated statement of profit or loss
and other comprehensive income, the condensed consolidated
statement of changes in equity, the condensed consolidated
statement of cash flows of the Group and the condensed
consolidated statement of financial position of the Group for the
period ended 30 June 2024 all of which are unaudited, along with
selected explanatory notes, are set out on pages 23 to 43 of this
interim report.

INTERIM DIVIDEND

The Board resolved not to declare an interim dividend for the
Reporting Period (Corresponding Period: nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW, PROSPECTS AND FUTURE
PLAN

The market environment in 2024 was characterised by
a continuation of the sluggish performance that had defined
the previous year in 2023. After the economic and market
challenges that emerged in 2023, the anticipated recovery failed
to materialise in 2024, leading to a prolonged period of lackluster
returns and heightened uncertainty of stock market in Hong
Kong, The People’s Republic of China (the “PRC”) and The United
States of America (the “U.S.”).

The key factors contributing to the persistent lackluster
performance included persistent inflationary pressures, tightening
monetary policy, geopolitical uncertainty, sluggish economic
growth, etc. As a result, major market indices struggled to achieve
meaningful growth throughout 2024, forcing investors to adopt a
more cautious and defensive approach. The persistent lackluster
performance eroded investor confidence and highlighted the need
for policymakers and businesses to address the fundamental
challenges hindering economic and market growth.

Overall, the stock market and economic prospects in 2024
remained subdued, marked by a prolonged period of uncertainty,
volatility, and lackluster performance as policymakers and
businesses grappled with the persistent challenges that had
carried over from the previous years.

Looking ahead to second half of 2024, the Company will stay
in focus to invest in trading securities, private equity funds and
private enterprises with potential prospect. Our approach will keep
timely and appropriate investment strategies in response to the
volatile market, in order to enhance our investment portfolio and
achieve net asset appreciation. The Board will pay close attention
to the macro trends and keep seeking opportunities to invest in
the PRC, Hong Kong and overseas. The Company will continue
to implement its risk management policy with an aim to achieve
stable returns on investments for our shareholders.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWMR DM

Financial Review

The Group’s revenue for the Reporting Period comprised dividend
income and interest earned from bank deposits. For the Reporting
Period, the Group recorded a revenue approximately of HK$77,000
as compared to approximately HK$1.3 million for the Corresponding
Period, representing a decrease of approximately 94.2%. The
decrease in revenue was mainly due to decrease of interest income
during the Reporting Period. Gross proceeds from disposals of trading
securities for the Reporting Period was recorded of approximately
HK$4.0 million as compared to approximately HK$17.6 million for
the Corresponding Period. The Group recorded a realised gain of
approximately HK$1.9 million (30 June 2023: HK$1.5 million) and fair
value loss of approximately HK$18.7 million (30 June 2023: gain of
approximately HK$27.4 million) on listed securities held by the Group
during the Reporting Period. The turnaround from fair value gain to
loss in listed securities holding by the Group was mainly attributable
to weak performance of the listed securities in the US holding by
the Group. With the unfavourable performance of certain publicly
traded securities held by the Group and fair value loss of certain
listed securities during the Reporting Period, the Group recorded loss
attributable to owners of the Company was approximately HK$19.0
million as compared to a gain of approximately HK$30.6 million for
the Corresponding Period.

As at 30 June 2024, the Group’s unlisted investments
(comprising of financial assets at fair value through other
comprehensive income and financial assets at fair value
through profit or loss) were approximately HK$42.1 million (31
December 2023: HK$42.3 million). Deposits and prepayments
was approximately HK$0.4 million (31 December 2023: HK$0.3
million).

As at 30 June 2024, the net assets of the Group were
approximately HK$177.5 million (31 December 2023: 186.2
million). The financial assets at fair value through profit or loss
were approximately HK$169.7 million as at 30 June 2024 (31
December 2023: HK$172.3 million) and the financial assets at
fair value through other comprehensive income of approximately
HK$22.2 million as at 30 June 2024 (31 December 2023: HK$22.2
million).
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MANAGEMENT DISCUSSION AND ANALYSIS

Liquidity, financial resources and capital structure

The Group had available funds as at 30 June 2024 of
approximately HK$0.6 million (31 December 2023: HK$7.8 million)
which were mainly placed in banks and licensed securities firms
as general working capital. Bank balances and cash held by the
Group are mainly denominated in Hong Kong dollars.

The Group had shareholders’ funds of approximately
HK$177.5 million as at 30 June 2024 compared to approximately
HK$186.2 million at 31 December 2023, representing a decrease
of approximately 4.7%.

As at 30 June 2024, the Group had borrowings of
approximately HK$14.4 million (31 December 2023: HK$14.3
million). The gearing ratio of the Group was approximately 8.1%
(31 December 2023: 7.7%) which represents the ratio of the
Group’s borrowings to the net asset value of the Group.

During the Reporting Period, no share option was granted,
exercised, lapsed or cancelled under the share option scheme,
adopted by the Company at annual general meeting on 17 June
2022.

The Group did not have any capital expenditure commitment
as at 30 June 2024 and 31 December 2023.

Fund raising activities

Save as the placing of new shares as disclosed in note
13 to the unaudited condensed financial statement and under
the heading of “Placing of New Shares” below, there was no
significant change in the Group’s capital structure for the six
months ended 30 June 2024.

Placing of New Shares

Reference is made to the announcements of the Company
dated 13 May 2024 and 24 May 2024, respectively (the
‘Announcements”) in relation to, amongst others, the Placing.
Unless otherwise defined, capitalised terms used herein shall
have the same meanings as those defined in the Announcements.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWE DN

After trading hours on 13 May 2024, the Company and
Sorrento Securities Limited entered into the Placing Agreement
pursuant to which the Company has appointed the Placing
Agent to procure, on a best efforts basis, placees to subscribe
for up to 103,601,332 new shares at a price of HK$0.100 per
Placing Share. The closing price per share of the Company
as quoted on The Stock Exchange of Hong Kong Limited (the
“Stock Exchange”) on 13 May 2024, the date of the Placing
Agreement, was HK$0.103. The gross proceeds from the Placing
were approximately HK$10.4 million and the net proceeds were
approximately HK$10.2 million. It was intended that the net
proceeds from the Placing would be utilised for investment in
the listed and/or unlisted securities in the aggregate amount of
approximately HK$6.7 million, repayment of short term loan and
payment of interest in the aggregate amount of approximately
HK$2.0 million and the remaining balance would be used as the
Group’s general working capital.

Details of the Placing and Placing Agreement were set out in
the Announcements.

As at 30 June 2024, detailed breakdown and description
of the utilisation of the net proceeds from the Placing were as
follows:

Net proceeds

RZE_NMFEFRAT+=ZBXSHEE ARQdA
HEXEBHFERAFVREHZE Bt AQFE
KEARERE BERNELERKARARERS
103,601,332/ #T % 1 - (B 18 & T IR B & AR £90.1007%
TARBBRNR-_Z-_NERA+=B (REWHH
BE)EBEHARSHMAERAR ([BRXAT]) RS
U (B A0.103B L - IEEFTHZ IS NERARELN
B104BEB T MATBFIEFELOEB10288E -
RESH MERBEFEPRAERER LR/
LIRS ABRARN6TAES ST AIEEERYE
RRINAFEEBHE EL2.0888 0 MBS
REREBE —REEED -

REFHRREEBZZFBHRNZEAM-
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Actual use of proceeds and expected timeline

Date of announcement Event raised Intended use of net proceeds for fully utilising the unutilised amount (Nofe)
BEEZ FEREERREREHEA
NMERH £ FEREFE FEREREREAZ ABARENRARER (HF)
13 May 2024 Placing new shares  Approximately (i) Approximately HK$6.7 million for the (i)  Approximately HK$6.7 million was used to
(completed on 24 May 2024) under general HK$10.2 million investment in listed and unlisted securities invest in listed securities

“E-MmERATER mandate M02BBET () HeTREERARRELTRELTZR () HETEEATARRELWES

(RZZ-MERA-THARR) BE-REEEE (i) Approximately HK$2.0 million for repayment (i)  Approximately HK$1.65 million was used to
ARt of short term loan and payment of interest repay short term loan and payment of interest,

(i) #20BEBTARERRHERLRINFE

the balance HK$0.35 million has been fully
utilised in July 2024

(i) $1.5EEBTRRNEREBERRLARE
035ABBTL ARERZB-NFL AKR
3R

(iii) ~ Approximately HK$1.5 million for general (i)  Approximately HK$0.5 million was used for

working capital of the Group
(i) #MSEEBTARASE-REELS

operating expense, the balance approximately
HK$1.0 million would utilised as intended on
or before 30 September 2024

(i) WOSEEATANEERS MM.0AEBTH
ERBR-Z-_MENA=TRRZAIRRE
AR

Note: The expected timetable for fully utilising the unutilised net
proceeds is determined based on the Group’s best estimate of
future market conditions, and is subject to change depending
on current market conditions and future market developments.
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MANAGEMENT DISCUSSION AND ANALYSIS

INVESTMENT REVIEW

The Company is an investment company listed on the main
board of The Stock Exchange under Chapter 21 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). The principal activity of the Company is
investment holding and the Group is principally engaged in
investments in securities listed on recognised stock exchanges
and unlisted investments with potential for earning growth and
capital appreciation. It is the corporate strategy of the Group
to strengthen its existing businesses and continue its focus
on financing future investment opportunities domestically and
internationally to achieve financial growth for the Group and to
maximise the shareholders’ value.

The Company held sixteen investments as of 30 June 2024,
comprising eight equity securities listed in Hong Kong, six equity
securities listed in the US, one item of interests in a private entity
in Anguilla and one item of interests in a private entity in the
US. Pursuant to the requirements stipulated in Rule 21.12 of the
Listing Rules, the Company discloses its ten largest investments
and all individual investments with value exceeding 5% of the
Company’s gross assets with brief description of the investee
companies are provided in the notes 9 to 10 to the unaudited
consolidated financial statements of this report and the section
under “significant investments held and their performance” below.

Significant investments held and their performance

Details of the performance of the significant investments
held by the Group as at 30 June 2024 were disclosed under the
heading of “Financial Review” above and in notes 9 to 10 to the
unaudited condensed financial statements.

The ten largest investments and all individual investments
with value exceeding 5% of the Company’s gross assets with
brief description of the investee companies as follows and as
disclosed in notes 9 to 10 to the unaudited condensed financial
statements:
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MANAGEMENT DISCUSSION AND ANALYSIS

BEENWE DN

Private Equity Investment — Perfect Path Limited (“Perfect
Path”)

Perfect Path is a private entity incorporated in Anguilla, which
principally engaged in gold mining business. The Group held 20%
of equity interest of Perfect Path, despite the Group held 20%
of the voting power in Perfect Path, however, under contractual
arrangements the Group has no significant influence over Perfect
Path, another single shareholder control the composition of the
board of directors and have control over Perfect Path. Perfect
Path indirectly owns 45% interest in a gold mine in Thailand (the
“Gold Mine”). According to Perfect Path, all relevant application
documents for obtaining the Gold Mine licences and permits were
submitted to the relevant local government authorities in Thailand,
as the relevant application is still in process, Perfect Path has
not deployed their business and no income generated during
the Reporting Period. Due to the COVID-19 pandemic has been
raging in much of the world since early 2020, including Thailand,
after having taken into account all relevant factors and vigilantly
verified it with Perfect Path, the shareholders of Perfect Path
had reached the consensus, to proactively approach potential
buyer in realising the investment of the gold mine development
so benefited by the increasing of gold price these years so that
alternative investment opportunities can be identified to reduce
investment risk due to uncertainties.

Private Equity Investment — LNPR Group Inc. (“LNPR”)

LNPR is a private entity incorporated in the US, which is
principally engaged in development of a “Pure Play” renewable/
alternative/distributed energy technology solutions and wastes
to resources and energy platforms. The Group held 5.23% equity
interest of LNPR. According to LNPR, they are seeking listing on
OTC market and already submitted the application to the authority
in the US. The Board was of the view that having equity interest in
LNPR is benefit from listing on OTC market successfully.

Listed Equity Investment — Tencent (Holdings) Limited
(“Tencent’)

Tencent is a company incorporated in the Cayman Islands
(stock code: 700). Tencent is principally engaged in the provision
of value-added services, financial technology and business
services and online advertising services. Based on the latest
published first quarter results for the three months ended 31
March 2024, the net profit for the period was approximately
RMB41,889 million comparing with the net profit for the
corresponding period was approximately RMB25,838 million, the
increase of net profit of Tencent was mainly due to the increase
in gross profit. Net dividend (after expenses) approximately
HK$58,000 was received from Tencent during the Reporting
Period (30 June 2023: HK$0.6 million). The Board believed the
leading position of Tencent in the market can make them to enjoy
the prosperity of internet industry, the Group treats the investment
in Tencent as long term.

COCOON HOLDINGS LIMITED #EXS#ERERDT
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MANAGEMENT DISCUSSION AND ANALYSIS

Listed Equity Investment — Winchester Holding Limited
(“Winchester”)

Winchester is a company incorporated in the US (OTC Pink:
WCHS) which is listing on OTC market in the US. Winchester is
manufacturing of cars in South Africa for production. Based on
the latest unaudited financial statements for the period ended 31
March 2024, the net loss was approximately US$10,000. The net
asset value of Winchester as at 31 March 2024 was approximately
US$437,000. No dividend was received from Winchester during
the Reporting Period (30 June 2023: nil). The Board believed
Winchester is concentrated on the manufacture of cars in South
Africa for production is a catalyst of Winchester. The Group
would hold the investment in Winchester and closely monitor its
performance and may adjust the portfolio of Winchester from time
to time.

Listed Equity Investment — Readen Holding Corporation
(‘RHCO”)

RHCO is a company incorporated in the US (OTC Pink:
RHCO) which is listing on OTC market in the US. RHCO is a
venture capital corporation which is active in the Fintech, Online
Payment and E-commerce industries. RHCO has growth engines
which are projected to have significant growth on the revenue
in coming years as the business becomes mature. Based on
the latest unaudited financial statements for the nine months
ended 31 March 2024, the net profit was approximately US$0.8
million. The net asset value of RHCO as at 31 March 2024 was
approximately US$8.8 million. No dividend was received from
RHCO during the Reporting Period (30 June 2023: nil). The Board
expects RHCO has growth engines making positive to its financial
performance. The Group would closely monitor its performance
and may adjust the portfolio of RHCO timely.

Listed Equity Investment — Sante Technology Holdings Inc.
(“'SNTE”)

SNTE is a company incorporated in the US (OTC Pink:
SNTE) which is listing on OTC market in the US which is intend
to acquire and merger potential Al technology related companies
by offering a unique platform with technology function, marketing
function, finance function and resources integration function. No
dividend was received from SNTE during the Reporting Period
(30 June 2023: N/A). The Board believed artificial intelligence
business is a future trend.

EEEBNWmRDMN

_F TR B~ Winchester Holding Limited
([ Winchester /)

Winchester & — MR EBF M AR R (OTC
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SRR FE B 4 510,000 7T c Winchester it — =
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7 3 45 B RS 42 U ER 3R B Winchester (T fx 8 ( =
TZ=FRA=+TH: &) EFERAE  Winchester
B)F AR R FERE )R B DA A & TR B ¥ Winchester
WEMNF A - AEE EHE R Winchester I8 E I &
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWMR DM

Listed Equity Investment — Semiconductor Manufacturing
International Corporation (“SMIC”)

SMIC is a company incorporated in the Cayman Islands (stock
code: 981). SMIC is principally engaged in the different business
activities, such as the computer-aided design, sales and marketing,
technical research and development, manufacturing, testing,
packaging and trading of integrated circuits and other services,
as well as designing and manufacturing semiconductor masks,
respectively. Based on the latest published quarterly results for
the three months ended 30 June 2024 of SMIC, the revenue for
the period was approximately US$1,901.3 million comparing with
the revenue for the same period last year was approximately
US$1,560.4 million, the profit for the period was US$172.3 million
comparing with the profit for the same period last year was
approximately US$464.2 million. No dividend was received from
SMIC during the Reporting Period (30 June 2023: nil). The Board
believed the leading position of SMIC in the market can make
them to enjoy the growth of customer demand, the Group would
hold the investment in SMIC and closely monitor its performance
and may adjust the portfolio of SMIC from time to time.

Listed Equity Investment — BYD Company Limited (‘BYD”)

BYD is a company incorporated in the PRC (stock code:
1211). BYD is a PRC-based company principally engaged in the
manufacture and sales of transportation equipment. BYD is also
engaged in the manufacture and sales of electronic parts and
components and electronic devices for daily use. BYD’s products
include rechargeable batteries and photovoltaic products, mobile
phone parts and assembly, and automobiles and related products.
BYD mainly conducts its businesses in the PRC, the US and
Europe. Based on the latest published first quarter report for the
three months ended 31 March 2024 of BYD, the revenue for the
period was approximately RMB124,944.4 million, the net profit
attributable to shareholders for the period was RMB4,568.8
million. No dividend was received from BYD during the Reporting
Period (30 June 2023: N/A). The Board believed the leading
position of BYD in the market can make them to enjoy the growth
of market demand, the Group would hold the investment in BYD
and closely monitor its performance and may adjust the portfolio
of BYD from time to time.

COCOON HOLDINGS LIMITED #EXS#ERERDT
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MANAGEMENT DISCUSSION AND ANALYSIS

Private Equity Investment — GSG Group Inc. (“GSGG”)

GSGG is a company incorporated in the US (OTC: GSGGQG)
which is listing on OTC market in the US, which is originally a
development-stage company focused on investment consultancy
for real estate in Asia, has recently expanded into the medical
devices industry. Based on the acquisition of the Prejex needle
free injection project, GSG Group Inc. is working to enter the
global markets with its Prejex specialty drug delivery systems.
These devices have been designed to provide painless, needle-
free injections for safe and effective self-administration of a
multitude of medicines and due to recent developments they plan
their first roll-outs for the US market. No dividend was received
from GSGG during the Reporting Period (30 June 2023: N/A).

Listed Equity Investment — Luduson G Inc. (“LDSN”)

LDSN is a company incorporated in the US (OTC Pink:
LDSN) which is listing on OTC market in the US which is engaged
in the business of building and fostering relationships between
leading influencers and brands. LDSN focuses on identifying and
partnering with top influencers across a range of industries and
social media platforms, through partnering with movie studios and
online ecosystems and production companies to promote their
films through its influencer network, with the aim of eventually
producing such movies in-house. Other businesses of LDSN
include influencer management, commercial film production, and
online ecosystem development. Overall, LDSN provides a unified
entertainment universe for the PRC market, Asia market, and all
overseas Chinese around the world. No dividend was received
from LDSN during the Reporting Period (30 June 2023: N/A).

BEEENWE DN

HELEHR E—GSG Group Inc. ([GSGG /)
GSGG A MR EBHFMAZA QA (OTC:
GSGG)' ZARINERBINZZMHE LT &I A—
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CREEEEBEERITE - RN Prejex EE TS5 HE B
HE - GSG Group Inc. IEE N 8 iB H Prejex
BEYBEZFEADETES R EEBMRTHARE
HEBEYNER EITISTEREAMNBITHE-
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meo RN REHMBERINKREGSGCH AMKRE (=
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F iR Z —Luduson G Inc. ([LDSN /)
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEEBNWMR DM

EMPLOYEES AND REMUNERATION POLICIES

As at 30 June 2024, the Group employed a total of 2 full-time
employees (30 June 2023: 2 full-time employees), including the
executive Directors. Employees’ remuneration are fixed and
determined with reference to the market remuneration.

TREASURY POLICIES

The Group adopts a conservative approach towards its
treasury policies. The Group strives to reduce its exposure
to credit risk by performing ongoing credit evaluations of the
financial conditions of its investees. To manage liquidity risk,
the Directors and management has been closely monitoring the
Group’s liquidity position to ensure that the liquidity structure
of the Group’s assets, liabilities and commitments can meet its
funding requirements.

SEGMENT INFORMATION

For management purpose, the Group’s business activity is
organised into a single operating segment, being investments
in securities listed on recognised stock exchanges and unlisted
investments with a potential for earnings growth and capital
appreciation. Accordingly, no operating segment information to be
presented.

EXPOSURES TO FLUCTUATIONS IN EXCHANGE
RATES AND RELATED HEDGES

The Group has no significant exposures to fluctuations in
foreign exchange rates and, therefore, did not use any financial
instruments to hedge such exposures.

CONTINGENT LIABILITIES

As at 30 June 2024, the Group had no significant contingent
liabilities.

PLEDGE OF ASSETS

As at 30 June 2024, the Group’s trading securities of carrying
amount of approximately HK$22.6 million (31 December 2023:
nil) were pledged to a securities broker to secure margin loan
borrowed by the Group.

COCOON HOLDINGS LIMITED #EXS#ERERDT
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PURCHASE, SALE OR REDEMPTION OF LISTED
SHARES

The Company did not redeem any of its listed shares
during the Reporting Period. Neither the Company nor any of its
subsidiaries has purchased or sold any of the Company’s listed
shares during the Reporting Period.

DIRECTORS’ AND CHIEF EXECUTIVES’
INTERESTS AND SHORT POSITIONS IN
THE SHARES, UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 June 2024, none of the Directors or chief executives
of the Company had, nor were they taken to or deemed to have
under Part XV of the Securities and Futures Ordinance (“SFQ”),
any interests or short positions in the shares, underlying shares
or debentures of the Company or any associated corporation
(within the meaning of Part XV of the SFO) or any interests which
are required to be entered into the register kept by the Company
pursuant to Section 352 of the SFO or as otherwise notified to
the Company and pursuant to the Model Code for Securities
Transactions by Directors of the Listed Issuers (the “Model Code”)
to the Listing Rules.

At no time during the Reporting Period was the Company or
any of its subsidiaries, a party to any arrangements to enable
the Directors or chief executives of the Company (including their
spouse and children under 18 years of age) to acquire benefits
by means of the acquisition of shares in, or debentures of, the
Company or any other body corporations.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS FERRREARARAZRARABBRG 2&
AND SHORT POSITIONS IN THE SHARES AND m=RAR
UNDERLYING SHARES OF THE COMPANY

At 30 June 2024, the Company had been notified of the RZZEZWEFEARNA=TH EFHFRBEKENE
following substantial shareholders’ interests and short position, 3361\%ZE§TZHX@% EAREELEMER AR T
being 5% or more of the Company’s shares and underlying shares BHNEUTEERFHEEARFKRGD REBERDIE5%
which are required to be recorded in the register of interests in S bR RAE
shares and short positions maintained under Section 336 of the
SFO:

Percentage of total

issued ordinary shares

Number of ordinary of the Company as at

Name of shareholders Capacity/Nature of Interests shares held 30 June 2024
EEARR=-Z=-EF

ANRA=+THZE#T

BERBESEB B REmtE FEEEERHE LERAHEEDL
Yu Po Kwan Beneficial owner/Beneficial 67,594,000 (L) 9.55%
RE R interest
ERlEAANEnk
Solution Smart Holdings Limited Beneficial owner/Beneficial 5,174,000 (L) 0.73%
interest (Note 1 & 2)
EnlaA EniEn (Hrat1X2)
SW Venture Asia Limited Interest in controlled corporation/ 5,174,000 (L) 0.73%
Corporate interest (Note 1 & 2)
2HlEE R SEE RS (HraE1k2)
Yeung Shing Wai Interest in controlled corporation/ 5,174,000 (L) 0.73%
K& Corporate interest (Note 1 & 2)
EHEEE R R EES (BaF1k2)
(L) — Long Position (L) - &F2
(S) — Short Position (S) - =
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN THE SHARES AND
UNDERLYING SHARES OF THE COMPANY
(Continued)

Notes:

1. Solution Smart Holdings Limited, a company incorporated in
the British Virgin Islands with limited liability, is wholly owned by
SW Venture Asia Limited. SW Venture Asia Limited, a company
incorporated in the British Virgin Islands with limited liability, is
wholly and beneficially owned by Mr. Yeung Shing Wai. Accordingly,
Mr. Yeung Shing Wai and SW Venture Asia Limited are deemed to
be interested in the Shares held by Solution Smart Holdings Limited
under the SFO.

2. Following the completion of the Rights Issue in October 2019,
the Placing in June 2021, July 2022, July 2023 and May 2024,
the Company had not received any notifications of disclosure of
interests from those shareholders reporting the change in number
of shares. Based on the issued shares as at 30 June 2024, the
percentage level of those shareholders had been reduced to below
5%.

Save as disclosed above, as at 30 June 2024, the Company
has not been notified of any other interests or short positions
in the shares and underlying shares of the Company which had
been recorded in the register required to be kept under Section
336 of the SFO.

CORPORATE GOVERNANCE

The Company adopted all code provisions set out in the
Corporate Governance Code (the “Code”) contained in Appendix
C1 to the Listing Rules as its own code on corporate governance
practices.

The Company has complied with the code provisions as
set out in the Code during the six months ended 30 June 2024,
except the following deviations:

OTHER INFORMATION
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OTHER INFORMATION
Hw&R

Code provision C.2.1 of part 2 of the Code provides that the
roles of chairman and chief executive should be separate and
should not be performed by the same individual.

The chief executive officer of the Company has been vacant
following the resignation of Ms. Chan Carman Wing Yan on 20
June 2022. Until the appointment of new chief executive officer,
the executive Directors continue to oversee the day-to-day
management of the business and operations of the Group.

The Board considers that there are adequate balance of
power and safeguards in place and will review and monitor this
situation periodically and will ensure that present structure would
not impair the balance of power of the Company.

Code Provision C.1.6 of part 2 of the CG Code provides that
independent non-executive directors and other non-executive
directors should attend general meetings to gain and develop
a balanced understanding of the views of shareholders. The
independent non-executive Directors, Ms. Chan Man Yi and Ms.
Leung Yin Ting, did not attend the annual general meeting of the
Company held on 27 June 2024 due to other commitments.

The Board will continue to monitor and review the Company’s

corporate governance practices to ensure compliance with the
Code.

COCOON HOLDINGS LIMITED #EXS#ERERDT
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CHANGES IN DIRECTORS’ INFORMATION UNDER

OTHER INFORMATION
Hi& ¥

RELEHRAE13.51B (1) IREBEEER

RULE 13.51B (1) OF THE LISTING RULES ZBE

Pursuant to the disclosure requirement under Rule 13.51B (1)
of the Listing Rules, the changes in information of the Directors

ﬁ%iﬁﬁ%%msm()%%&%Eﬁ B=%
RBERREEERREAHNERZEHOT

for the Reporting Period and up to the date of this report are set

out as below:

Name of Director

EEHE
Ms. Chan Man Yi

REEL L

Ms. Lin Hsiu Mei

MEEL L

Mr. Wong Sze Lok

Ms. Leung Yin Ting

REEL L

Save as disclosed above,
required to be disclosed pursuant to Rule 13.51B (1) of the

Listing Rules.

there is no other information

Details of changes

BEER

Resigned as independent non-executive Director and chairlady of each of
audit committee and nomination committee of the Board and the member of
remuneration committee of the Board with effect from 1 August 2024.

BT _MENA-—BEFEEYATEFRESFEERLZESIRREZESSR
BEEULEFEFMEE S 2KE -

Appointed as an independent non-executive Director, the member of each of audit
committee, nomination committee and remuneration committee of the Board with
effect from 1 August 2024.
BE-Z_MFNA-—BREZERABYFNTES EFeBEREES REEES
RHMEEGEEIKE -

Re-designated as the chairman of audit committee of the Board with effect from 1
August 2024.
BE_Z_NEN\A-—RRATRESSERZESER -

Appointed as independent non-executive director, the chairman of the audit
committee and a member of the nomination committee and remuneration
committee of China e-Wallet Payment Group Limited (stock code: 802) with effect
from 29 February 2024.
BE_Z_HWF_A-THhBEREZEIRTEEEINEEAGR QA (RHMRR: 802)
MBI IFATES - %VfiAIfM&ﬁ%?iA&%anmﬁao

Appointed as an independent non-executive director, the chairman of the audit
committee and the remuneration committee, and a member of the nomination
committee of IVD Medical Holding Limited (stock code: 1931) with effect from 28
March 2024.

BE-Z_MEF=A-ZT+TN\AREZEIRERBEERER QA (RHMKHE:1931) 8
BIRNITES EREESNF Mihaifuﬁh%éﬁaﬁav

Appointed as the company secretary and authorised representatives of Wai Hung
Group Holdings Limited (stock code: 3321) with effect from 8 February 2024.
BE-E_ME_ANAREZERBEBREEZERAERAA (MM :3321) A &
WERKERSE-

Resigned as the company secretary of Unitas Holdings Limited (stock code: 8020)
with effect from 1 April 2024.
BE-Z_MFEHA-—BREFEREEREEBER AR (GRS 8020) WA AIWE -

Re-designated as the chairlady of nomination committee of the Board with effect
from 1 August 2024.
BE-Z_HWHENA-—BRAIREFTSRAEZESER

R EXPTHREEIN BIE LW AE13.51B (1)
TRBE A A E R A T HEE -
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MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code set out in
Appendix C3 to the Listing Rules as the code of conduct
regarding securities transactions by the Directors. Having made
specific enquiry, all Directors confirmed that they have complied
with the required standard set out in the Model Code in respect of
the Reporting Period.

The Company has also established written guidelines
regarding securities transactions on no less exacting terms of the
Model Code for specific individual who may have access to inside
information in relation to the securities of the Company.

SHARE OPTIONS SCHEME

The Company had adopted a share option scheme (the
“Scheme”) at its annual general meeting held on 17 June 2022.
The Scheme is a share incentive scheme and is established to
reward the contributions that the eligible participants (as defined
in the Scheme) (including but not limited to any employee, director,
consultants, advisors, agents, customers, service providers,
contractors, business partners of the Group or any entity in which
any member of the Group holds an equity interest) had or may
have made to the Group. The Board might, at its discretion, offer
any eligible participants to subscribe for ordinary shares (the
“Shares”) in the Company subject to the terms and conditions
stipulated therein. Subject to the terms and conditions of the
Scheme, the maximum numbers of Shares in respect of which
options may be granted under the Scheme (when aggregated with
any Shares subject to any other share option scheme(s) of the
Company) shall not, in aggregate, exceed 10% of the Shares in
issue as at the adoption date of the Scheme (i.e. as a result of
the capital reorganisation effective on 2 July 2024, adjustments
were made to the number of ordinary shares may be granted
under the Scheme from 43,167,222 Shares to 4,316,722 Shares)
unless approved by the shareholders of the Company. The total
number of Shares issued and to be issued upon exercise of
the options granted to each eligible participant (including both
exercised and unexercised options) under the Scheme or any
other share option scheme(s) adopted by the Company in any
12-month period must not exceed 1% of the Shares in issue
unless approved by the Shareholders in advance.
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The Scheme shall be valid and effective for a period of ten
years from the date of adoption. The remaining life of the Scheme
is approximately 7 years and 10 months. No share options had
been granted, agreed to be granted, exercised, cancelled, expired
or lapsed under the Scheme as at the date of this report. The
Company did not have any outstanding share options, warrants
and convertible instruments into shares as at the date of this
report. The total number of Shares which may be issued upon
the exercise of all options to be granted under the Scheme was
4,316,722 Shares, representing approximately 6.10% of the
issued share capital of the Company as at the date of this report.

DIRECTORS’ RESPONSIBILITY FOR FINANCIAL
STATEMENTS

The Directors have confirmed their responsibility for preparing
financial statements of the Company. The financial information set
out in this report is unaudited.

EVENTS AFTER THE REPORTING PERIOD

Reference is made to the announcement of the Company
dated 30 April 2024 and 2 July 2024 (the “Announcements”) and
the circular (the “Circular”) of the Company dated 31 May 2024
in relation to, amongst others, the Capital Reorganisation. Unless
otherwise defined, capitalised terms used herein shall have the
same meanings as those defined in the Announcements and the
Circular.

On 30 April 2024, the Company proposes to implement the
Capital Reorganisation involving (i) the Share Consolidation
whereby every ten (10) issued and unissued Existing Shares
of par value of HK$0.1 each will be consolidated into one (1)
Consolidated Share of par value of HK$1.0 each; (ii) immediately
following the Share Consolidation becoming effective, the Capital
Reduction whereby the issued share capital of the Company will
be reduced by (a) rounding down the total number of Consolidated
Shares in the issued share capital of the Company to the nearest
whole number by eliminating any fraction of a Consolidated Share
in the issued share capital of the Company; and (b) cancelling
the paid up capital of the Company to the extent of HK$0.99
on each of the then issued Consolidated Shares such that the
par value of each issued Consolidated Share will be reduced
from HK$1.00 to HK$0.01; (iii) immediately following the Share
Consolidation becoming effective, the Sub-division, whereby
each authorised but unissued Consolidated Shares (including the
authorised unissued Consolidated Shares arising from the Capital
Reduction) be subdivided into one hundred (100) authorised
but unissued New Shares of par value HK$0.01 each so that
immediately following the Capital Reorganisation, the authorised
share capital of the Company shall be HK$1,000,000,000 divided
into 100,000,000,000 New Shares; (iv) immediately following
the Capital Reduction and Sub-division becoming effective, the
Share Premium Reduction whereby the entire amount standing
to the credit of the Share Premium Account will be reduced to nil;
and (v) upon the Capital Reorganisation becoming effective, the
credits arising from the Capital Reduction and the Share Premium
Reduction would be transferred to the contributed surplus account
of the Company.
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OTHER INFORMATION
Hw&R

The Capital Reorganisation has become effective on 2 July
2024. Further details of the Capital Reorganisation were made in
the Announcements and the Circular.

Reference is made to the announcement of the Company
dated 23 August 2024 (the “Announcement”) in relation to,
amongst others, the placing under general mandate (the “Aug24
Placing”). Unless otherwise defined, capitalised terms used
herein shall have the same meanings as those defined in the
Announcement.

After trading hours on 23 August 2024, the Company and
SFGHK Limited entered into the placing agreement pursuant to
which the Company has appointed the SFGHK Limited as placing
agent to procure, on a best efforts basis, placees to subscribe for
up to 14,158,848 new shares at a price of HK$0.300 per placing
share of the Company. The gross proceeds from the Aug24
Placing were approximately HK$4.3 million and the net proceeds
were approximately HK$4.2 million. It was intended that the net
proceeds from the Aug24 Placing would be utilised for investment
in the listed and/or unlisted securities in the aggregate amount of
approximately HK$3.7 million and the remaining balance would
be used as the Group’s general working capital. As at the date of
this report, the Aug24 Placing has not yet completed.

Saved as disclosed, the Group had no significant events
requiring disclosure that has taken place subsequent to 30 June
2024 and up to the date of this report.

AUDIT COMMITTEE

The audit committee (the “Audit Committee”) and management
of the Company have reviewed the accounting principles and
practices adopted by the Group and discussed risk management,
internal controls and financial reporting matters, including a
review of the unaudited interim accounts for the six months
ended 30 June 2024. The Audit Committee is of the opinion that
such financial information complies with applicable accounting
standards, the Listing Rules and legal requirements, and that
adequate disclosures have been made.
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MEMBERS OF THE BOARD

As at the date of this interim report, the Board comprises 2
executive Directors, namely, Mr. Chau Wai Hing (Chairman), and
Mr. Wu Ming Gai; and 3 independent non-executive Directors,
namely, Ms. Lin Hsiu Mei, Ms. Leung Yin Ting and Mr. Wong Sze
Lok.

By Order of the Board
Cocoon Holdings Limited
Chau Wai Hing

Chairman

Hong Kong, 26 August 2024
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

BAGEEERHAMMEEKER

For the six months ended 30 June 2024
HEZZ-_WFEAA=+RHI~EA

The management of Cocoon Holdings Limited (the “Company”) is
responsible for the preparation of the accompanying condensed
consolidated financial statements (“Interim Financial Statements”).
The Interim Financial Statements have been prepared in
accordance with International Accounting Standard 34 “Interim
Financial Reporting” and are considered by the management to
present fairly the financial position, operating results and cash
flows of the Company and its subsidiaries (collectively referred
to as the “Group”). The Interim Financial Statements have not
been audited, reviewed or otherwise verified for accuracy and
completeness of information by the Company’s auditor but have
been reviewed by the Audit Committee.

TREAXSEERERRAR ([AARNEEEARR
HEMOERASAM BRI ([FHMBRKR]) -+
B ER D RBEBER ST ERIE345 [h M5 &
EIMRE MEEERRETSHINBFBARE RE
MEBAR (MBAIAEE]NMBMRR BEXEA
RBRERE - BRI ELBAD B NZBED
EX BHIRTREARENNERE R BT
HEREZZBEEEMN-

Six months ended 30 June
BEAA=+HILEAMEA
2024 2023
—E-ImEF —E-=F
(Unaudited) (Unaudited)
(REEX) (REEEZ)

Notes HK$’000 HK$'000
Mt at FHERT FHET
Gross proceeds from disposals of trading HEXR S5 TS84 5
securities 4,047 17,633
Revenue WA 2 77 1,321
Other income E b g A 2 33 -
Other gains and losses, net Hin ez R E51E - VB8R 2 (16,839) 32,199
(16,729) 33,520
Finance costs M ER 3 (459) (530)
Other operating expenses Hh 48 & 2 (1,792) (2,404)
(Loss)/profit before tax BrAiAl (BE) % F 4 (18,980) 30,586
Income tax 1FM0 5 - -
(Loss)/profit for the period AN (BE) 5 (18,980) 30,586
Other comprehensive income, net of tax: Hh 2 mE U R BIA
Item that will not be reclassified to profit BreEmsEEEmmIER
or loss:
— Fair value gain on financial assets at fair — &2 /£ BN &2 R 55 8
value through other comprehensive (TEARBEREMEZEKES
income (“FVTOCI”) RO EENARERS - -
(Loss)/profit and total comprehensive RARMEE AELBRE (BE)
(expense)/income for the period wmAREE () SRA
attributable to owners of the Company B (18,980) 30,586
HK Cents HK Cents
AL 7SIl
(Loss)/earning per share Tk (E18) &7 7
Basic =K (3.03) 5.90
Diluted 2E (3.03) 5.90

The notes on pages 28 to 44 form part of these interim financial
statements.
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

BEzE S

BAFSAR L 2R

At 30 June 2024

RZTEZMFEARA=+H

At At
30 June 31 December
2024 2023
R-ZE-NEF RZEZ=%F
ANAB=Z+H +=-A=+—H
(Unaudited) (Audited)
(REER) (EE%)
Notes HK$’000 HK$’000
ok FHET FAET
Non-current assets ERBEE
Right-of-use assets EREEE - =
Current assets REBEE
Deposits, prepayments and & TR FRIE K& E A FE RIS
other receivables 8 370 338
Financial assets at fair value through BEARBERBEREIER ([EAR
profit or loss (“FVTPL”) RIBZEERIE]) MEREE 9 169,706 172,306
Financial assets at FVTOCI EARBEBREMZEKZESRD
EREE 10 22,241 22,241
Due from securities brokers FEULFE FH 48 40 3 686 338
Bank balances and cash RITHE ﬁ%&fﬁi 605 7,799
193,608 203,022
Current liabilities REBAE
Due to securities broker ERESE LA 1,250 =
Other payables and accruals H o5 &fﬁ%ﬁﬁ 11 508 2,441
Lease liabilities HEBE - =
Promissory notes AR 12 14,337 4,335
16,095 6,776
Net current assets REBEEZFE 177,513 196,246
Total assets less current liabilities BWEERARBER 177,513 196,246
Non-current liabilities ERBAE
Lease liabilities HEBE - -
Promissory notes ZSNES 12 - 10,000
- 10,000
Net assets EEFE 177,513 186,246
Capital and reserves EXE#E
Share capital & 7R 13 70,794 60,434
Reserves Ee] 106,719 125,812
Total equity s 177,513 186,246
Net asset value per share BREEZFE HK$0.253% 7t HK$0.32/5 7T

The notes on pages 28 to 44 form part of these interim financial

statements.

F28EFA44H ZMEBA AT RHHBEHER 2 — &0 -
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

ARG E RS R

For the six months ended 30 June 2024

BHE_ZT-_MESA=+HIANEA

Financial
assets at
Share Share  Contributed FVTOCI Accumulated
capital premium surplus reserve losses Total
BRORE
REMZE
23 5l B 10
For the six months ended HE-E-mE BA R EE BARS SREERRE 2 BR amE
30 June 2024 ~NBE=TRIEAEA HK$’000 HK$’000 HK$’000 HK$’000 HK$’000 HK$’000
(unaudited) (RBER) T T T T TER TER
At 1 January 2024 R-Z-NF¥-A—H 60,434 71,924 107,918 3,741 (57,771) 186,246
Issue of shares on placement (note 13) RERETRG (H:Z13) 10,360 - - - - 10,360
Cost of issuing new shares under placement  RIEER &7 F A0 E - (113) - - - (113)
Profit and comprehensive income AHREFHRZERA
for the period - - - - (18980)  (18,980)
Change in equity for the period KR ERE 10,360 (113) - - (18,980) (8,733)
At 30 June 2024 R-E-_MEXA=1H 70,794 71,811 107,918 3,741 (76,751) 177,513
Financial
assets at
Share Share  Contributed FVTOCI  Accumulated
capital premium surplus reserve losses Total
N
REMEE
U &85 B 89
For the six months ended BEZZ-= B RinaE EARY SRAERE 2 BB ek
30 June 2023 NA=THIEAEAR HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
(unaudited) REER) THL TAL THL THL TAT TAR
At 1 January 2023 R-E-_=%—H-H 51,801 63,455 107,918 6,403 (111,276) 118,301
Profit and comprehensive income FHREHREERA
for the period - - - - 30,586 30,586
Change in equity for the period AHEERE - - - - 30,586 30,586
At 30 June 2023 R=Z2_=4sA=4A 51,801 63,455 107,918 6,403 (80,690) 148,887
The notes on pages 28 to 44 form part of these interim financial F28EFA4E 2 MR AN BB 5 35k 2 — 317 ©

statements.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHHGERERER

For the six months ended 30 June 2024

BE_Z_NFRA=ZTHIREAR

Six months ended 30 June
BEAA=+HILEAMEA

2024 2023
—E-mF TE-=F
(Unaudited) (Unaudited)
(REBEERZ) (REEHEZ)
HK$’000 HK$’000
FER FHET

Net cash used in operating activities RETHFMARSFHE (16,984) (1,018)
Cash flows used in financing activities RETBHMARSRE

Proceeds from issue of shares on placement it & B 21T () B BT 1S 308 10,360 -
Cost of issuing new shares under placement RIBEEZRITHRNE A (113) =
Principal portion of lease payments HEREREBS - (122)
Interest paid EATFE (30) (713)
Redemption of promissory note L EREE NS (427) =
Net cash from/(used in) financing activities BETBHHRE (A EESTFHE 9,790 (835)
Net decrease in cash and cash equivalents RERASEHERBLFE (7,194) (1,853)
Cash and cash equivalents at 1 January R—A—BzRERELEH 7,799 2,046
Cash and cash equivalents at 30 June RAA=ZTHZREREESER 605 193
Analysis of the balances of cash and ReRBEEEHEHRIN

cash equivalents
Bank balances and cash RITHEBRRIES 605 193
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS

AL R B

BASIS OF PREPARATION

These unaudited condensed consolidated interim financial
statements of the Group for the six months ended 30
June 2024 (“Interim Financial Statements”) are prepared
in accordance with International Accounting Standard 34
“Interim Financial Reporting” issued by the International
Accounting Standards Board (“IASB”). In addition, the
Interim Financial Statements include applicable disclosures
required by the Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited.

The Interim Financial Statements do not include all the
information and disclosures required in the annual financial
statements of the Group and should be read in conjunction
with the annual financial statements of the Group for the
year ended 31 December 2023. The accounting policies and
methods of computation used in the preparation of these
Interim Financial Statements are consistent with those used
in the annual financial statements of the Group for the year
ended 31 December 2023.

In the current period, the Group has adopted all the new
and revised International Financial Reporting Standards
(“IFRSs”) issued by the IASB that are relevant to its
operations and effective for its accounting period beginning
on 1 January 2024. IFRSs comprise International Financial
Reporting Standards; International Accounting Standards;
and Interpretations. The Group has not early adopted
any other standard, interpretation or amendment that has
been issued but is not yet effective. A number of new and
amended standards are effective from 1 January 2024 but
they do not have a material effect on the Group’s Interim
Financial Statements.

COCOON HOLDINGS LIMITED #EXS#ERERDT
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
REFLEHMBRRMEE

2. REVENUE, OTHER INCOME, OTHER GAINS 2. WA -HiMA HthhsmREE FE
AND LOSSES, NET
The Group principally invests in securities listed on AEEBXIERERERUBTHERGMETZHE
recognised stock exchanges and unlisted investments, SR RERCEEBR T I REEFRERE
including equity securities and loan notes issued by BEFLMEE- Eﬁﬂﬁ\?ﬁﬁuuzuﬂl}\ Hab A
corporate entities. Revenue, other revenue and other gains MEMYE REE FEEOT:

and losses, net recognised during the period are as follows:

Six months ended 30 June
BZEAA=1+HLAMEA
2024 2023
—E-NE T =
(Unaudited) (Unaudited)
(REER) (REEEZ)

HK$’000 HK$’000
Tz FHET
Revenue: WA :
Interest income from loans and receivables B R FEYCGRIE R F S A - 702
Dividend income from listed investment e EWREMRIWA 77 619
77 1,321
Other income: HW A :
Sundry income HIEWA 33 -
Other gains and losses, net: Efﬂl”ﬁlé&ﬁﬂﬁ R
Unrealised fair value (losses)/gains on financial % Q£ BERIEZ ﬁEﬁ‘JﬁEE’J
assets at FVTPL — listed securities CREERER ANE
(B1R) /s~ Em &% (18,691) 27,367
Net realised gains on disposals of financial EE&Q\JAMEBATE EE@J@EEI’J
assets at FVTPL — listed securities & nﬂﬁéﬂ """"" ATE I R RE
—EWE 1,852 1,496
Net (losses)/gains on financial assets at FVTPL &2 A4 ER B ETIRN
SREE (BE) haFE (16,839) 28,863
Net realised gain on disposal of loan notes HEEREBEND E R K FEE - 3,336
(16,839) 32,199
Management considered the Group has only one operating MEEJE‘E%?% ' $E@ RE—EKEsE BRE
segment, being investments in securities listed on the R FE R Al R EmzESRAER AT G
recognised stock exchanges and unlisted investments with E&ﬁzﬁi@ ENZIEEMEE-Ht - A&EH
a potential growth and capital appreciation. Accordingly, the B A - A - Efth i ss R E 1S - SR
Group’s revenue, other income, other gains and losses, net, HEERREEENEBRILH -

profit or loss for the period, and total assets are attributable
to this segment.
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
AREFLEAM BRI

3. FINANCE COSTS 3. MKEHR
Six months ended 30 June
BEARA=tHLAEA
2024 2023
—E-NmEF —E=F
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
FEx FHET
Interest on other borrowings H 18 5OF 2 30 -
Imputed interest on promissory notes ENENHEF S 429 527
Imputed interest on lease liabilities HEBBENHEERE - 3
459 530
4. (LOSS)/PROFIT BEFORE TAX 4. BBian (ERA) HF
(Loss)/profit before tax has been arrived at after charging BRAFAT (BE) 5 FE MR T3 &E:

the following:

Six months ended 30 June
BEANA=tHLAKEA
2024 2023
—E-mE —E-=F
(Unaudited) (Unaudited)
(REER) (REEHEZR)

HK$’000 HK$’000
FERT TAT
Staff costs (including Directors’ emoluments): BIXRAK (BEESFMHL) :
— Salaries, allowance and benefits in kind —FE& EMREMEN (K1)
(note 1) 397 462
— Contributions to defined contribution plan —RERRETEIHR (M E2)
(note 2) 10 10
Depreciation e
— Right-of-use assets —FREEE - 142
Management fees ERE 212 326
Note 1: No discretionary bonus was paid during the Reporting Krat1 - sRE SR A S BB IEAL
Period.
Note 2: There was no forfeited contribution under the defined M2 TRMHAEE THERRKHERAIHEARE
contribution plan which may be used by the Group to B AR D R R A K

reduce the contribution payable in the future years.
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
REFLEHMBRRMEE

5. INCOME TAX 5. BB
No provision for Hong Kong Profits Tax has been made as R RS B - P 7N £R B N A 7 AR {E fe] FE AT B R
the Group did not generate any assessable profit during the BB EARESFEHEE (R &) -

Reporting Period (Corresponding Period: nil).

6. DIVIDEND 6. KRS
The Board does not declare any interim dividend for the ETEVESERSHBPZ2EMFTHRKRE (A
Reporting Period (Corresponding Period: nil). Hi:fm) o
7. (LOSS)/EARNING PER SHARE 7. BR(EE) BA
The calculation of (loss)/earning per share is as follows: Bk () /BANTENT
Six months ended 30 June
BEANA=+tHLAMAEA
2024 2023
—EDOF —E=F
(Unaudited) (Unaudited)
(RER) (REEHER)
HK$’000 HK$'000
FEx FHET
(Loss)/profit for the purposes of basic and FRERREE (FBEB) /&F
diluted (loss)/earning per share STEFRATAN (BE) TR (18,980) 30,586

Six months ended 30 June
BZEARA=tHLAKEA
2024 2023
—E-ME —EZ=F
(Unaudited) (Unaudited)
(REER) (REEZ)

Number of Number of
Shares Shares
RE AR ‘g B
’000 ‘000
TR F A&
Weighted average number of ordinary shares BREARES (BB) /&7
for the purpose of basic and STE R FTA R T EAR A
diluted (loss)/earning per share hn#E 15 & 626,092 518,007
HK Cents HK Cents
AL gl
Basic (loss)/earning per share BRREAR ( ) B (3.03) 5.90
Diluted (loss)/earning per share e ( )/ BF| (3.03) 5.90
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS

AL R B

7. (LOSS)/EARNING PER SHARE (Continued) 7. BR(ER) BF(#E)
The calculation of basic (loss)/earning per share is based RIS BE SREKR (BB) /B ZRAR
on the Group’s (loss)/profit attributable to owners of the AIEBABGASE (BE) s BREEET
Company by the weighted average number of the ordinary LBz MEF BT E -
shares in issue during the Reporting Period.
Diluted (loss)/earning per share is the same as the basic REZEZZE-_NFER-_FT-_=FA=1+A1t
(loss)/profit per share as there is no potential dilutive share NEA BREE(BEE) ReEHESRE
in issue during the six months ended 30 June 2024 and AN (EB) SHFER R E R ZEE A E
2023. BEREITBEEERMD-
8. DEPOSITS, PREPAYMENTS AND OTHER 8. RE BAMERHEMEWE
RECEIVABLES
At At
30 June 31 December
2024 2023
R-ZZB-WMF RZEBZ=%F
AA=+H +ZRA=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$°000 HK$'000
FER FAET
Other deposits Hiniz & 54 54
Prepayments TR RIA 199 284
Other receivables H At fE U 3RI8 117 =
370 338

COCOON HOLDINGS LIMITED #EXS#ERERDT



NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
REFLEHMBRRMEE

9. FINANCIAL ASSETS AT FVTPL 9. BARERERRIKZEMEE
At At
30 June 31 December
2024 2023
R-E-WmF m:;:—ﬁ
RA=tHR TZA=+-—
(Unaudited) (A udlted)
(REER) (gER)
HK$’000 HK$'000
THER FET
Listed securities: mEH
— Equity securities — listed in Hong Kong *%E{é%*?\?’é.ﬁ:ﬁ 22,554 12,197
— Equity securities — listed in the US —EmESF-EHLEm 127,264 140,004
149,818 152,201
Unlisted equity securities JELMERES 19,888 20,105
169,706 172,306
Note: Hiat -
Trading securities REEH
At the end of the Reporting Period/year, details of the Group’s major RBEPER/FR AEEFTE FTERSES
listed equity securities are as follows: RIFFBIT
Accumulated
fair value gains/
Net asset/ (losses) on investment
(liabilities) recognised in the
Proportion of attributable consolidated financial
investee’s to the statement during % of total assets of
Stock name capital owned Cost  Market value investment the period/year the Company
B/ ERERSR
g Tl REREK BHRRPEIN
RREAR EE/ (8F) ZRREMRE EXDARBEE
REER BAREA B& TEEE RE i/ (E8) R
HK$'000 HK$'000 HK$'000 HK$'000
TEL TAT TET TEL
Hong Kong
BB
Tencent Holdings Limited (i) 30 June 2024 (unaudited) 0.00%" 5,405 6,368 187 1,347 3.29%
R ER AR A A (i) ZT-MERAZTR (REER)
31 December 2023 (audited) 0.00%* 5,405 5,021 2 (385) 2.47%

—F-=%51+-A=+-A (8=E%)
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
e ALEE b B e

x

FINANCIAL ASSETS AT FVTPL (Continued)

Note: (Continued)

Trading securities (Continued)

Stock name

BYD Company Limited (ii)
LR 3 A IR A R (i)

Semiconductor Manufacturing
International Corporation (iii)
b ER R B R AEERAR (i)

us
%8

Winchester Holding Group (iv)
Winchester Holding Group (iv)

Readen Holding Corporation (v)
Readen Holding Corporation (v)

Sante Technology Holdings Inc. (vi)
Sante Technology Holdings Inc. (vi)

Luduson G Inc. (vii)
Luduson G Inc. (vii)

GSGG Group Inc. (viii)
GSGG Group Inc. (viii)

Unlisted equity security

FLmkEES

LNPR Group Inc. (ix)
LNPR Group Inc. (ix)

# Less than 0.01%

30 June 2024 (unaudited)
“E-MERAZTR (REBER)
31 December 2023 (audited)
ZZ-=E+ZA=1-B(8FR)

30 June 2024 (unaudited)
ZE-MEAAZTR (REER)
31 December 2023 (audited)
RO+ A=+-R(BER)

30 June 2024 (unaudited)
ZZIMERAZ A (REER)
31 December 2023 (audited)
ZZZZF+ZA=T-B(8ER)

30 June 2024 (unaudited)
ZZoMERAZ A (REER)
31 December 2023 (audited)
ZZ-=F+ZA=T-B (88HK)

30 June 2024 (unaudited)
ZZoRERAZTA (REER)
31 December 2023 (audited)
“FZ=5+ZA=t+-R(8=EK)

30 June 2024 (unaudited)
ZToMERAZTA (REER)
31 December 2023 (audited)
“S-=5+ZA=t+-R(8=EH)

30 June 2024 (unaudited)
ZT-MERAZTR (REER)
31 December 2023 (audited)
“EZ=5+ZA=+-R(8E%)

30 June 2024 (unaudited)
ZEIMERAZ A (REER)
31 December 2023 (audited)
ZEZ=FTZA=T-B(8ER)

COCOON HOLDINGS LIMITED #EXS#ERERDT

Proportion of
investee’s
capital owned
it o]
RREDE
BRI

0.00%*

0.00%"

0.00%*

N/A
TER

1.05%

1.05%

7.95%

8.33%

23.44%

23.44%

1.82%

2.04%

12.56%

N/A
TER

5.18%

7.02%

Cost

S
HK§'000
THET
6,143

3,111

4773

N/A
TER

20,966

20,966

12,046

12,046

29,598

29,698

32,000

32,000

24,226

24,445

9. BAAERERZRIRZSMEE (H)
Bst: (&)

R &% (K)

Market value

TR
HK$'000
TR
6,844

3,216

4,297

N/A
TER

78,624

69,888

4,462

6,692

26,208

43,680

9,684

17,040

6,700

N/A
TER

19,888

20,105

#

Accumulated
fair value gains/
Net asset/ (losses) on investment

(liabilities) recognised in the
attributabl lidatad fi il
to the statement during
investment the periodlyear
B/ EREGE

REREK BHBRFRAN
EE/ () 2EREDNE
BE Wi/ (FH8)
HK$'000 HK$'000
TET TET
1,572 597
2,113 105
7,621 (475)

N/A N/A

TER TEm

36 8,736

2 69,346

5,467 (2,231)
4,474 -

172 (17,972)

143 13,472

1,393 (7,456)

942 (14,960)

(151) -

N/A N/A

TER TER
(51) -

305 (4,340)

L R0.01%

% of total assets of
the Company

EADRMERE
HES

3.53%

1.58%

2.22%

N/A
TR

40.61%

34.42%

2.30%

3.30%

13.54%

21.51%

4.95%

8.39%

3.46%

N/A
TER

10.27%

9.90%



NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS

FINANCIAL ASSETS AT FVTPL (Continued)
Note: (Continued)

Trading securities (Continued)

Unless otherwise specified, all of the above investments are directly

held by the Company.

(i) Tencent, incorporated in Cayman Islands, is principally
engaged in the provision of value-added services, financial
technology and business services and online advertising
services. Dividends of approximately HK$58,000 (30 June
2023: HK$607,000) was recognised in consolidated profit or

loss during the Reporting Period.

(i)  BYD, incorporated in the PRC, principally engaged in the
manufacture and sales of transportation equipment, the
manufacture and sales of electronic parts and components

and electronic devices for daily use.

(iii)  SMIC, incorporated in Cayman Islands, principally provides
its customers with IC wafer foundry services and supporting
services covering technology nodes ranging from 0.35 micron
to 14 nanometer based on different process technology

platforms.

(iv)  Winchester, incorporated in the US, is organized for the
purpose of property acquisitions. Initial operations have
included organization and incorporation, target market
identification, car sellers, marketing plans, capital formation

and property acquisitions.

(v) RHCO, incorporated in the United States, a Venture Capital
Corporation which is active in the Fintech, Online Payment
and E-commerce industries. IT Star Limited, wholly-owned

subsidiary of the Company, holds this investment.

(vi) SNTE is a company incorporated in the US which is listing
on OTC market in the US which is engaged in artificial
intelligence business. IT Star Limited, wholly-owned subsidiary

of the Company, holds this investment.

9.

AL B

BRAERERERIIGRZEMEE (H)
izt (4)

R &% (K)

BIERBRP ARAEEFELIFARE -

(i) BARFESESIMAY TZHFRMEEE
R BB RO ERS KR EES RS- R
5 BRI B 4958,0008 L (T = =4F X A
=+ H :607,000/70) Rir & B HER -

(i) @R PEEMAYL FEREFRBREN
HERKHE EFTHHRAAETRAENE
ERHE -

(i) PEEBERAFAEHRSAMKL FEAREFIR
HERTR I BN 4 M0.3580K Bl1453 K
BTEi2i M S ER TR RAEERS -

(iv) Winchester REBIGMAK Y REEWE A
B HERREARN MK BiEmSEH
AAEHEER A BERAERRYER
e

(v) RHCOREEFEMAY ERESBEI & L
THEEFTENRBREECE -AARNE
& KB A AT Star Limited £ B 2 1B& & -

(vi) SNTE B —RIREBZEMAIZAAF ' ZA AR
EBBIRZTE LT REALSEER K
AREINE2EHW B ARIT Star Limited 35 %28
BE& -
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
e ALEE b B e

x

FINANCIAL ASSETS AT FVTPL (Continued)
Note: (Continued)

Trading securities (Continued)

(vii)

(viii)

(ix)

LDSN, incorporated in the US, is engaged in the business
of building and fostering relationships between leading
influencers and brands. IT Star Limited, wholly-owned
subsidiary of the Company, holds this investment.

GSGG is a company incorporated in the US which is listing on
OTC market in the US, which is originally a development-stage
company focused on investment consultancy for real estate in
Asia, has recently expanded into the medical devices industry.
IT Star Limited, wholly-owned subsidiary of the Company,
holds this investment.

LNPR Group Inc. incorporated in the US, which is principally
engaged in development of a “Pure Play” renewable/
alternative/distributed energy technology solutions and
wastes to resources and energy platforms. According to
the management of LNPR, they are seeking listing on “OTC
Market Group” in the US and already submitted the application
to the authority in the U.S.. IT Star Limited, wholly-owned
subsidiaries of the Company, holds this investments.

As at 30 June 2024, approximately HK$22.6 million trading securities

in Hong Kong (31 December 2023: nil) were pledged by the Group.

10. FINANCIAL ASSETS AT FVTOCI

Unlisted equity investments designated at
financial assets at FVTOCI

BEREAR

9.

10.

BARERBHERIIGRZEREE (&)
Wit (4)
RSB (M)

LDSNREBFMAY #ERTRIZEBED
BEYENEHEREIHBERNES - XQAFH
2 & Wi A R)IT Star Limited A :Z B E »

(vii)

GSGG 7 — R = Bl s it B 32 W 72 = B35 b &2
Shs EMOAR YR —XKEITREMNE
WEREDANERERLAA RAEEHEZRE
BERMITE-ARARMNE2ENBARIT Star
Limited A% BIZ & ©

(viii)

(ix) LNPR Group Inc. REBEMAY = E#=E
FE[FP] AT BAEBR 50 R Bl A7
RERUREDELCAERRERNT A &
LNPREEET - b EE S KEZEB A 155
REMBEE] LT WERAERE RBIRER T H
B ANRAIMEENE AT Star Limited 55
ZIBRE -

RZZEZWEAA=TH AEEEFLHN26EEH
THEBRGELF (T -_=F+-_fA=+—H:#&) -

RAARERHEMZEWRRASIRZESH
'E

30 June

2024

—E-mEF

AA=+B +ZA=+—H

(Unaudited) (Audited)

(REER) (EZ)

HK$’000 HK$'000

FTHER FET

31 December
2023
—E-=F

(EVNER R 6
JIfE e TR AEME LT BRERE

22,241 22,241

On 7 December 2018, the Group had subscribed 20%
equity interest of an Anguilla incorporated private entity,
Perfect Path Limited (“Perfect Path”), engaged in gold
mining business at considerations of HK$18,500,000. As of
30 June 2024, the fair value of the equity investment was
approximately HK$22.2 million (31 December 2023: HK$22.2
million).

COCOON HOLDINGS LIMITED #EXS#ERERDT

RZZFE—NF+_AtH XEBEBURKRE
18,500,0007% JT. 38 i 1A 2 == B 7 il B 32 B9 7L &
& 22 Perfect Path Limited ([ Perfect Path ] ) #j
20% HE  ZARIRESEARER -HEZT
ZHEARA=TH RERENARELNR22.2
BEET(ZE_=Ff+=-A=+—H:22.28
BB °



NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS

10.

FINANCIAL ASSETS AT FVTOCI (Continued)

Despite the Group holds 20% of the voting power in Perfect
Path, however, under contractual arrangements, the other
shareholders control the composition of the board of
directors and have control over Perfect Path. The Directors
consider that the Group does not have significant influence
over Perfect Path and it is therefore the unlisted equity
investments are designated at financial assets at FVTOCI.

As mentioned before, the Group neither has control nor
significant influence over Perfect Path and therefore in
assessing the fair value of Perfect Path at the end of
each reporting period, the Group would take into account
the investment strategy of the controlling shareholders of
Perfect Path as well as the determination of the valuation
techniques thereon.

Having carefully considered the uncertainty of COVID-19
Pandemic out broken since 2020 which led to uncertainties
over the economic and the operating environment where
the gold mine of Perfect Path locates and operates, the
shareholders of Perfect Path had reached the consensus,
to proactively approach potential buyer in realising the
investment of the gold mine development so benefited by
the increasing of gold price these years so that alternative
investment opportunities can be identified to reduce
investment risk due to uncertainties.

At the end of the Reporting Period/year, details of the
Group’s private equity investments are as follows:

Proportion
Place of of investee’s
Investee name Incorporation capital owned Cost
i 1]
BRENE
KRENAER A B ERLA A
HK$'000
TEL
Perfect Path Limited ~ Anguilla As at 30 June 2024 (unaudited) 20% 18,500
REH RZF-MERA=1H (REER)
As at 31 December 2023 (audited) 20% 18,500

RZEZ=%+-A=1—-H(E&%)

Note: Figures were based on the management accounts provided by

the investee.

10.

Fair value

ME
HK$'000
TAL
22,241

2.4

AL B

BAREREMZEKREIR2ER
EE (&)

BEREBE A Perfect Path 8920% & R # - 54
m RIBEAENLTY EMBREZEHEZEEMAER
4B Ak A3 H Perfect Path o 2 % 32 /4 7K & [@ 4
Perfect Path I & K82 7 B IIL 3F £ k&
REETAEREAAEREME2AKEZSEN S
BEE-

QNS AT F At - AN 42 B 4 Perfect Path B 420 il -

MEERNFZE N AR FEH Perfect Path X
=mMERRN AR ER  NEEEEEPerfect

Path? PSR B 4% & 55 BE DA 2 4B BB O 1 B B A

EE -

KEEZECOVID-19ZBEE S _TFEEU
M H) T HE E M ¥ Perfect Path & & A 72 40 2 &
BHEEEAREERBERNTEEAE
Perfect Path R R B A L BB E B EE
BEANBEILEFRIFZNESER LRENS
BRERE UEEADECEREERS B
THREERREXNNRERR -

RBEBRFR AEELERERENFE
[N

Accumulated
fair value gain
on investment

Dividend Net assets recognised in
income attributable the consolidated
received tothe  financial statements % of total
during the investment during the  assets of the
period/year (Note) period/year Company
B/ 50k
8/%h REEMH GRBBRRS BARF
Fi R BERE BINERRE BEEN
REBA (#iit) MERE AAtk
HK$'000 HKS$'000 HK$'000
TAR TEL ThL
- 25,194 - 11.49%
- 25,194 (2,662) 11.00%

B BEFERBEREQRRMENERERE -
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS

AL R B

11. OTHER PAYABLES AND ACCRUALS

1. HtENRRETER

At At
30 June 31 December
2024 2023
R-ZZE-MF RZEZ=F
~AA=+H +=ZRAR=+—H
(Unaudited) (Audited)
(REER) (eE%)
HK$°000 HK$’000
FERT FAT
Other payables and accruals EMEMRRESER 504 2,437
Unclaimed dividend payable i1 7R B B A E 51 AR B 4 4
508 2,441
12. PROMISSORY NOTES 12. AFE
At At
30 June 31 December
2024 2023
R-B-@mFE R-T-=F
AA=+B +ZA=+—H
(Unaudited) (Audited)
(REER) (&%)
HK$’000 HK$’000
FER FAT
At the beginning of the period/year REI &4 14,335 14,162
Imputed interest charged during the period/year 1,/ F R E G EF S 573 1,029
Redemption during the period/year Hi,F N A - -
Interest paid during the period/year B/ FAX TR (571) (856)
At the end of the period/year REIRF R 14,337 14,335
Less: Amount due within one year classified W R —FRE NS E
as current liabilities SEARBEE (14,337) (4,335)
Amount due over one year classified R—FERIHFNTE
as non-current liabilities DHERIERDEE - 10,000

COCOON HOLDINGS LIMITED #EXS#ERERDT



NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
REFLEHMBRRMEE

13. SHARE CAPITAL 13. B
Number of
shares Amount
RHEE &
HK$'000
FAET
Authorised: EE

Ordinary shares of HK$0.1 each \_E:—EWL A=+—8 (&%) -

at 31 December 2023 (audited), ZEZEFE-A—H (REEFER)

1 January 2024 (unaudited) and RZZE_MEARA=+H (REEXR)

30 June 2024 (unaudited) FREE VB T E B 10,000,000,000 1,000,000
Issued and fully paid: E?é‘ﬁ&%lﬂ'

Ordinary shares of HK$0.1 each RZEZ=F+-_A=+—H(EEZ)X

at 31 December 2023 (audited) and —ZoNE—-RB—R (REEZR)

1 January 2024 (unaudited) FREE1E T LM 604,341,108 60,434
Issue of shares on placement (note) fo & BE B 1T AR 10 (M 3E) 103,601,332 10,360
Ordinary shares of HK$0.1 each at RZZE-_WMFAAA=1H

30 June 2024 FRREE0.1B LA L @A 707,942,440 70,794

Note:

On 13 May 2024, the Company and a placing agent (“Placing
Agent”) entered into a placing agreement (“Placing Agreement”) in
respect of the placement of 103,601,332 ordinary shares of HK$0.1
each at a price of HK$0.1 per share under general mandate, to not
less than six placees who are independent third parties to the Group
(the “Placement”). The Placement was completed on 24 May 2024.
The net proceeds from the Placement amounted to approximately

HK$10.2 million after deducting expense of approximately

Brat

BDAZRE B ([REEHE

HK$113,000, approximately HK$10.2 million was credited to share

capital upon the issue of the new shares.

Interim Report 2024 1 # 3§ 4

R-ZB-_MFERA+=A AQAFHERERE ([RE
REDBRBE —REEZSRAZMHD0.1007 T2 B
MARLRANEBERBEA(BAEBZBYE=H)EE&
103,601,332 EWEEOAB T2 EBR ([EEE S
CREFEEBEERZ
TNFRAZTMBETK RS SEHMEHIEFHE
(&0 B2 49113,0005 7T ) 49 51028 848 7T
10.28 8B L E R EITHIRMD BT AR -

% #

39



40

NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS

AL R B

14. RELATED PARTY TRANSACTIONS

Tiger Securities Asset Management EREFAEBRBARA
Company Limited (“Tiger Securities”) (I&EZFEH])
— Management fees —ERE

14.

BELX5

Six months ended 30 June
BZEXA=1tHLAKEA

2024 2023
—E-ME —T=F
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
THERT TET

212 327

Mr. Wu Ming Gai, an executive Director, is a director and
responsible officer of Tiger Securities.

15. FAIR VALUE MEASUREMENTS

Fair value is the price that would be received to sell an
asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. The
following disclosures of fair value measurements use a fair
value hierarchy that categorises into three levels the inputs
to valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the Group can access
at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within Level 1 that are observable for the asset or liability,
either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.
The Group’s policy is to recognise transfers into and

transfers out of any of the three levels as of the date of the
event or change in circumstances that caused the transfer.

COCOON HOLDINGS LIMITED #EXS#ERERDT
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
REFLEHMBRRMEE

15. FAIR VALUE MEASUREMENTS (Continued) DNARAEE (&)

(a) Disclosure of level fair value hierarchy at the (a) REBEBRRERB
end of the Reporting Period/year

NAEBREE

At 30 June 2024 (Unaudited)

R-ZB-MEXNA=ZTH (REER)

Level 1 Level 2 Level 3 Total
E-BX EZEBIRX E=ZBR &5t
HK$’000 HK$°000 HK$’000 HK$’000
TER THER THER TERx
Recurring fair value measurements: BENDAETE:
Financial assets at FVTPL BRARERERRIIRZ
SREE
Listed equity securities in Hong Kong and ~ && kB FmiERES
the US 149,818 - - 149,818
Unlisted equity securities in the US ERFELMERES - - 19,888 19,888
Financial assets at FVTOCI BROAEREA2ZERE
IRz eREE
Equity investments designated at EEARAABEREAZERS
financial assets at FVTOCI FlER eRAEMRERE - - 22,241 22,241
Total recurring fair value measurements BENDNAEFEAR 149,818 - 42,129 191,947
At 31 December 2023 (Audited)
RZBZ=F+ZA=+—H (E&E%)
Level 1 Level 2 Level 3 Total
E-EBX EFZER F=ER &t
HK$'000 HK$’000 HK$’000 HK$'000
FTAET FET FHT FHT
Recurring fair value measurements: RENARETE:
Financial assets at FVTPL BRARERBERIEZ
ﬁﬁﬂﬁE
Listed equity securities in Hong Kong AREBEETERES
and the US 152,201 - - 152,201
Unlisted equity securities in the US ERFELTHEEES - - 20,105 20,105
Financial assets at FVTOCI BRAABEREMR2ZEKRE
IRz e MEE
Equity investments designated at EERRAAEREMEZERE
financial assets at FVTOCI SR e RBEENRERE = — 22,241 22,241
Total recurring fair value measurements BENDAEFEA: 152,201 = 42,346 194,547
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
AREFLEAM BRI

DMREFE (&

15. FAIR VALUE MEASUREMENTS (Continued) 15. )
BE-BRAAERENEENHIR

(b) Reconciliation of assets measured at fair value (b)
based on Level 3

During the period/year ended 30 June 2024/31
December 2023, there were no transfers of financial

RBZE-_Z-_mMEXA=+RHILHEH,/=
T =F+_A=+—HLEFE IEFE

42

assets from Level 3 to other levels of hierarchy.

The following table presents the movements in Level 3
instruments of the Group during the period/year.

“RANEMEESREEMER -

TRABRE,ER AREEZERT
BB

2024 (Unaudited)

—BROmE (REER)

Unlisted
equity securities
held for trading

Equity
investments
designated at
financial assets

in the US at FVTOCI Total
EERRAAE
RXEMBEN REMZERE
XEFLT Gz eRMEE
BEES HRERE it
HK$’000 HK$’000 HK$’000
TR TR TER
At 1 January n—A—H 20,105 22,241 42,346
Disposal HE (217) - (217)
At 30 June RAA=Z1H 19,888 22,241 42,129

COCOON HOLDINGS LIMITED #EXS#ERERDT



NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS

(b)

AL B

15. FAIR VALUE MEASUREMENTS (Continued) 15. AREFE (&)
Reconciliation of assets measured at fair value (b) BE=ZBEARAAABHENEENEIR
based on Level 3 (Continued) (%)
2023 (Audited)
ZEC R (KER)
Equity
Unlisted investments
equity securities designated at
held for trading financial assets
in the US at FVTOCI Total
BEREDR
RRSMEFAEN REMEERE
EEF LT SR eREE
BEaEs MR A At
HK$'000 HK$'000 HK$'000
TR THT FTHT
At 1 January R—H—H 24,445 24,903 49,348
Total gains or losses recognised ERRBNEIESR
— in profit or loss (included in revenue and -RER (BERRAKR
other gains and losses) Hinizm REE) (4,340) = (4,340)
— in other comprehensive income (expenses) — — R EME2 M (FX) - (2,662) (2,662)
At 31 December R+=-A=+-H 20,105 22,241 42,346

(c)

Disclosure of valuation process used by the
Group and valuation techniques and inputs
used in fair value measurements:

The Group’s directors are responsible for the fair
value measurements of assets and liabilities required
for financial reporting purposes, including Level 3 fair
value measurements.

For Level 3 fair value measurements, the Group may
engage independent valuation experts with recognised
professional qualifications and recent experience to
perform the valuations.

(c) FRAKEMRANMGEBEARLD
REFETHAEANGERTEREA
EHHHE:
AEEEEHEMBR
BEAREE BES

ERHENEENER

F=BRAAEE-

b &
=]
-~
& 3L

ERF=-ERAAEFNE AKEARL
Hgﬁﬁﬁﬁﬁ AERXERRBOLHRNE
HEERETHE
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NOTES TO THE UNAUDITED CONDENSED FINANCIAL STATEMENTS
e ALEE b B e

x

15. FAIR VALUE MEASUREMENTS (Continued)

(c)

Disclosure of valuation process used by the
Group and valuation techniques and inputs
used in fair value measurements: (Continued)

The valuation techniques used and the key inputs to
the Level 3 fair value measurements are set out below:

Description

Equity investments
designated at financial
assets at FVTOCI

Valuation technique
Market Approach
— Comparable
transaction method

Financial asset at FVTPL Market Approach
Unlisted equity — Latest transaction
securities method

During the period/year ended 30 June 2024/31
December 2023, there were no changes in valuation
techniques used.

16. EVENT AFTER REPORT PERIOD

Saved as disclosed under the heading of “Other Information”
above, there is no material subsequent event undertaken by
the Company or by the Group after 30 June 2024 and up to
the date of this report.

17.

APPROVAL OF THE UNAUDITED INTERIM
FINANCIAL STATEMENTS

The unaudited interim financial statements were approved
and authorised for issue by the Board on 26 August 2024.
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